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ings and loan, and Federal savings and loan associations of this
State, maintained continuously for twelve months next preceding
the date of the return or" so that, when so amended, the section
shall read as follows:
"Section 37-123. If the executive officer making a return for a com-
pany required to pay the additional fee provided by Section 37-122
shall file with the Commissioner a sworn statement showing that at
least one-fourth of the reserve on all policies issued in this State
is invested in any or all of the following securities or property, to
wit: (a) notes or bonds of this State or of counties or municipalities
of this State or subdivisions thereof, (b) first mortgage bonds on
real estate in this State or first mortgage bonds of solvent domestic
or domesticated corporations whose improved property is situate en-
tirely within this State and which are owned and controlled independ-
ently of foreign corporations and operated entirely within the State,
(c) average daily balance on deposits in banks of this State, main-
tained continuously for twelve months next preceding the date of the
return or average daily balance invested in savings accounts in build-
ing and loan, savings and loan, and Federal savings and loan associa-
tions of this State, maintained continuously for twelve months next
preceding the date of the return or (d) any property situate within
the State and returned for taxes therein, at the value at which it is
returned, then the additional license fee on premiums collected during
the time such investments have been actually made and maintained
shall be one and three-fourths per cent. Under like conditions if such
investment be one-half of such reserve, the additional license fee shall
be one and one-half per cent. Under like conditions if such investment
be three-fourths of such reserve, the additional license fee shall be one
and one-fourth per cent. And if the entire reserve be so invested,
under like conditions, the additional license fee on such premium
receipts shall be one per cent."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.


